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Confirm and/or update your household information.

It's IRS time again. As in previous years, there are dates that we mustn't forget!

Until 15th February

Until 25th February

Validate all pending invoices on the e-invoice portal. The amounts of the deductions in each category are available until 15 

March and, if you don't agree, you have until the 31st of that month to make a claim.

If I don't, what am I subject to?

As far as expenses are concerned, if you don't validate your 
invoices on the e-invoice portal by 25 February, they will 

automatically be forwarded to general expenses, which means 
you could be missing out on a huge amount in tax benefits.

If you don't update your household by 15 February, 
the Tax Authorities will pre-fill your tax return based 

on the return filed the previous year. If your 
household has changed, it will not be reflected in 

the declaration.

Do you know what awaits you in 2023?

Remember that all expenses will be entered automatically on the E-Fatura portal. If this doesn't happen for any reason, you
have the option of registering the invoices manually.

Now that you’re familiar with the categories, deductions, and limits, you possess the main ingredients to confidently request a
tax number on your invoice.

If you need help submitting your annual income tax return (IRS), contact us and we'll help you!

How to pay less IRS or increase the amount to receive?

This is a question we ask ourselves every year, and it has a simple answer!

Deductions are tax benefits that allow us to declare the expenses we've had during the year and thus get a discount on our 

personal income tax.

That said, it's important for all of us to know which expenses can help lower the IRS, or even receive a bigger refund.

Expenses for education, health, property, nursing homes, alimony, VAT deduction by invoice requirement and general family 

expenses.  These are some of the types of expenditure that can help you lower your tax bill.

To help you understand how the categories of deductible expenses work, we've prepared a schematic summary:

Tax Deductions

IRS

General and family expenses

Type of expenses: Water, Electricity, 
Telecommunications, Supermarket 
Shopping, Fuel, Clothing, etc.

Deduction:35%

Deduction Limit: €250 per person

Health Expenses

Type of expenses: Consultations, 
examinations, treatments, medicines, 
glasses, contact lenses, nappies, insurance 
premiums, etc...

Health bills with VAT at 23% are only 
deductible with a prescription.

Deduction:15%

Deduction Limit: €1,000 per household

VAT Deduction by Invoice Requirement

Type of expenses: Catering, accommodation, 
gyms, repair and maintenance of cars and 
motorcycles, veterinarians, newspapers, etc...

Social passes and tickets allow a 100% deduction.

Deduction:15%

Deduction Limit: €250 per household

Tax benefits of Retirement Savings 
Plans (PPR)

Type of expenses: Premiums paid for life 
insurance for retirement.

Deduction:20%

Deduction Limit: 

400€ age < 35 years

350€ between 35 and 50 years old

300€ >50 years.

Expenditure on nursing 
homes

Type of expenses: Nursing homes, 
home care and other institutions 
for the elderly and residences for 
people with disabilities.

Deduction:25%

Deduction Limit: € 403,75

Alimony expenses

Type of expenses: Alimony payments to 
children or those under guardianship, 
provided that this has been decreed by 
court judgement or approved agreement.

Deduction:20%

Deduction Limit: No limit

Property expenses

Type of expenses: Interest on loans contracted up 
to 31.12.2011 and rents for own and permanent 
housing.

Deduction:15%

Deduction Limit:

€296-Interest

€502 -Rents

Education and training expenditure

Type of expenses: Fees for crèches, 
kindergartens, ATL, schools, school books, 
tutoring, school meals, etc...

Deduction:30%

Deduction Limit: €800 per household
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